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Forward Looking Statements
¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀƴŘ ǘƘŜ ƻǊŀƭ ǎǘŀǘŜƳŜƴǘǎ ƳŀŘŜ ƛƴ ŎƻƴƴŜŎǘƛƻƴ ǘƘŜǊŜǿƛǘƘ ƛƴŎƭǳŘŜǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ for the purposes of federal securities laws 
that are not historical facts and involve risks and uncertainties that could cause actual results to differ materially from those expected and projected. All statements, other 
than statements of historical fact in this presentation and the oral statements made in connection therewith regarding AST SpaceaƻōƛƭŜΣ LƴŎΦΩǎΣ ŎƻƭƭŜŎǘƛǾŜƭȅ ǿƛǘƘ ƛǘǎ 
ǎǳōǎƛŘƛŀǊƛŜǎ όά{ǇŀŎŜaƻōƛƭŜέ ƻǊ ǘƘŜ ά/ƻƳǇŀƴȅέύΣ ŦƛƴŀƴŎƛŀƭ ǇƻǎƛǘƛƻƴΣ ōǳǎƛƴŜǎǎ ǎǘǊŀǘŜƎȅ ŀƴŘ ǘƘŜ Ǉƭŀƴǎ ŀƴŘ ƻōƧŜŎǘƛǾŜǎ ƻŦ ƳŀƴŀƎŜƳŜnt for future operations, are forward-looking 
ǎǘŀǘŜƳŜƴǘǎΦ ²ƻǊŘǎ ǎǳŎƘ ŀǎ άŜȄǇŜŎǘΣέ άōŜƭƛŜǾŜΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άƛƴǘŜƴŘΣέ άŜǎǘƛƳŀǘŜΣέ άǎŜŜƪέ ŀƴŘ ǾŀǊƛŀǘƛƻƴǎ ŀƴŘ ǎƛƳƛƭŀǊ ǿƻǊŘǎ ŀƴd expressions are intended to identify such 
forward-looking statements. Such forward-looking statements relate to future events or future performance, but reflect managemenǘΩǎ ŎǳǊǊŜƴǘ ōŜƭƛŜŦǎΣ ōŀǎŜŘ ƻƴ ƛƴŦƻǊƳŀǘƛƻƴ 
currently available. A number offactors could cause actual events, performance or results to differ materially from the events, performance and results discussed in the 
forward-looking statements. For information identifying important factors that could cause actual results to differ materially from those anticipated in the forward-looking 
statements, please refer to the Risk Factors contained in AST {ǇŀŎŜaƻōƛƭŜΩǎAnnual Report on Form 10-YΣ ŦƛƭŜŘ ǿƛǘƘ ǘƘŜ {9/ ƻƴ aŀǊŎƘ омΣ нлноΦ ¢ƘŜ /ƻƳǇŀƴȅΩǎ ǎŜŎǳǊƛǘƛŜǎ 
ŦƛƭƛƴƎǎ Ŏŀƴ ōŜ ŀŎŎŜǎǎŜŘ ƻƴ ǘƘŜ 95D!w ǎŜŎǘƛƻƴ ƻŦ ǘƘŜ {9/Ωǎ ǿŜōǎƛǘŜ ŀǘ ǿǿǿΦǎŜŎΦƎƻǾΦ 9ȄŎŜǇǘ ŀǎ ŜȄǇǊŜǎǎƭȅ ǊŜǉǳƛǊŜŘ ōȅ ŀǇǇƭƛŎŀōƭŜ securities law, the Company disclaims any 
intention or obligation to update or revise any forward-looking statements whether as a result of new information, future eventsor otherwise.

Use of Non-GAAP Financial Measures
Adjusted operating expense is an alternative financial measure used by management to evaluate our operating performance as a supplement to our most directly 
comparable U.S. GAAP financial measure. We define Adjusted operating expense as Total operating expenses adjusted to exclude amounts of stock-based compensation 
expense and depreciation and amortization expense. We believe Adjusted operating expenses is a useful measure across time in evaluating the Company's operating 
performance as we use Adjusted operating expenses to manage the business, including in preparing our annual operating budget andfinancial projections. Adjusted 
operating expense is a non-GAAP financial measure that has no standardized meaning prescribed by U.S. GAAP, and therefore has limits in its usefulness to investors. 
Because of the non-standardized definition, it may not be comparable to the calculation of similar measures of other companies and are presented solely to provide 
investors with useful information to more fully understand how management assesses performance. This measure is not, and should not be viewed as, a substitute for its 
most directly comparable GAAP measure of Total operating expenses.

Industry and Market Data
This presentation includes market data and other statistical information from sources believed to be reliable, including independent industry publications, governmental 
publications or other published independent sources. Although AST SpaceMobile believes these sources are reliable, we have not independently verified the information 
and cannot guarantee its accuracy and completeness. 

Trademarks and Trade Names
AST SpaceMobile owns or has rights to various trademarks, service marks and trade names that they use in connection with the operation of their respective businesses. This 
presentation also contains trademarks, service marks and trade names of third parties, which are the property of their respectivŜ ƻǿƴŜǊǎΦ ¢ƘŜ ǳǎŜ ƻǊ ŘƛǎǇƭŀȅ ƻŦ ǘƘƛǊŘ ǇŀǊǘƛŜǎΩ 
trademarks, service marks, trade names or products in this presentation is not intended to, and does not imply, a relationship with AST SpaceMobile, or an endorsement or 
sponsorship by or of AST SpaceMobile. Solely for convenience, the trademarks, service marks and trade names referred to in this presentation may appear without the ®, TM 
or SM symbols, but such references are not intended to indicate, in any way, that AST SpaceMobile will not assert, to the fullest extent under applicable law, their rights or 
the right of the applicable licensor to these trademarks, service marks and trade names. 
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Building the first and 
only space-based 
cellular broadband 
network
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Q1 2023
key highlights
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History Made

Technology Validated In Orbit

Potentially Opening Additional Funding Alternatives
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History made: 
First-ever space-
based voice calls 
using everyday 
unmodified 
smartphones 
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Source: AT&T.
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Continued strong 
momentum with 
the wireless 
industry 
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ά¢ƻŘŀȅΣ ǿŜ ƘŀǾŜ ǘŀƪŜƴ ŀƴƻǘƘŜǊ ƳŀƧƻǊ ǎǘŜǇ ƛƴ ƳƻōƛƭŜ ŎƻƳƳǳƴƛŎŀǘƛƻƴǎΦ ол ȅŜŀǊǎ 
ŀŦǘŜǊ ±ƻŘŀŦƻƴŜ ǎŜƴǘ ǘƘŜ ǿƻǊƭŘΩǎ ŦƛǊǎǘ ǘŜȄǘ ƳŜǎǎŀƎŜΣ ǿŜ ǎǳǇǇƻǊǘŜŘ !{¢ {ǇŀŎŜaƻōƛƭŜ 
in successfully making the first ever direct-to-smartphone test call using satellite 
communications. This is just the start. As a lead investor in AST SpaceMobile, we 

will continue to break technological boundaries by connecting many more millions 
ƻŦ ǇŜƻǇƭŜ ŀŎǊƻǎǎ ǘƘŜ ǇƭŀƴŜǘ ǿƘŜƴ ǘƘŜ ǎŜǊǾƛŎŜ ōŜŎƻƳŜǎ ŎƻƳƳŜǊŎƛŀƭƭȅ ŀǾŀƛƭŀōƭŜΦέ

άLǘ ǿŀǎ ŀ ǳƴƛǉǳŜ ǘƘǊƛƭƭ ŀƴŘ ƘƻƴƻǊ ǘƻ ƘŀǾŜ ǘƘŜ wŀƪǳǘŜƴ ǘŜŀƳ ǘŀƭƪ ǿƛǘƘ !ōŜƭ ƛƴ ŀ 
world-first direct-to-satellite experience. Congratulations to AST SpaceMobile and 

all of its strategic collaborators on this groundbreaking event. As technological 
advancements like space connectivity become possible with pioneers like AST 

SpaceMobile, Rakuten will also progress even further along the road to 
ŘŜƳƻŎǊŀǘƛȊƛƴƎ ŎƻƴƴŜŎǘƛǾƛǘȅ ŦƻǊ ŀƭƭΦέ

ά!¢ϧ¢Ωǎ ƘŜǊƛǘŀƎŜ ōŜƎŀƴ ǿƛǘƘ ǘƘŜ ōƛǊǘƘ ƻŦ ǘƘŜ ǘŜƭŜǇƘƻƴŜ мпт ȅŜŀǊǎ ŀƎƻ ŀƴŘ Ƙŀǎ 
continued with many other firsts including: trans-continental call, overseas call, call 

from the moon, and partnering to deliver the only network built with and for 
!ƳŜǊƛŎŀΩǎ ŦƛǊǎǘ ǊŜǎǇƻƴŘŜǊǎΦ ²Ŝ ŎƻƴƴŜŎǘ ǇŜƻǇƭŜ ǘƻ ƎǊŜŀǘŜǊ ǇƻǎǎƛōƛƭƛǘȅΣ ŀƴŘ ǘƘƛǎ 
ƛƳǇƻǊǘŀƴǘ ƳƛƭŜǎǘƻƴŜ ǿƛǘƘ !{¢ {ǇŀŎŜaƻōƛƭŜ ƛǎ ŀ ōƛƎ ǎǘŜǇ ŀƴŘ ǿŜ ŎŀƴΩǘ ǿŀƛǘ ǘƻ ǎŜŜ 

ǿƘŀǘΩǎ ƴŜȄǘ ƛƴ ƻǳǊ ǎǇŀŎŜ-ōŀǎŜŘ ƧƻǳǊƴŜȅΦέ

τMargherita Della Valle, CEO

τMickey Mikitani, Chairman & CEO

τChris Sambar, Head of AT&T Network
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Implications of this 
historical technical 
milestone
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BlueWalker3 testing program validates our technology

Confirms no major changes to the design of Block 1 BlueBirds

Confirms technology ability to work with everyday smartphones

Confirms ability to integrate with the existing cellular ecosystem, 
including spectrum

What comes next? 4G and 5G
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Testing confirms 
technology ability 
to work with 
everyday 
smartphones and 
devices
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Everyday phones from all major brands 
have communicated with BW3


