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Forward Looking Statements
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that are not historical facts and involve risks and uncertainties that could cause actual results to differ materialhoB®mexpected and projected. All statements, other
than statements of historical fact in this presentation and the oral statements made in connection therewith regarding@8T2SpA £ ST Ly OoQa s> O2f f
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forward-looking statements. Such forwafdoking statements relate to future events or future performance, but reflect managén®@ OdzNNBy & 0 St A ST
currently availableA number offactors could cause actual events, performance or results to differ materially from the events, performance and ressksddiscbe
forward-looking statements. For information identifying important factors that could cause actual results to differ mateoiallghbse anticipated in the forwartboking
statements, please refer to the Risk Factors contained il ASIF O S a 2mdafRe@don Form10X FAf SR gA UK GKS {9/ 2y al NDK
FAftAy3a OFYy 0S | OOS&aaSR 2y UKS 95D!w aSOU0A2y 27F (K Sselriés ¥, the SompahyidiSclaims ang ¢ & «
intention or obligation to update or revise any forwakabking statements whether as a result of new information, future eventstherwise.

Use of NorGAAP Financial Measures

Adjusted operating expense is an alternative financial measure used by management to evaluate our operating performsimgaeanent to our most directly
comparable U.S. GAAP financial measure. We define Adjusted operating expense as Total operating expenses adjuste@mooartuoestockbased compensation
expense and depreciation and amortization expense. We believe Adjusted operating expenses is a useful measure acresdustiagrthe Company's operating
performance as we use Adjusted operating expenses to manage the business, including in preparing our annual operatiagdfundgptial projections. Adjusted
operating expense is a ngBAAP financial measure that has no standardized meaning prescribed by U.S. GAAP, and therafote inasslusefulness to investors.
Because of the nostandardized definition, it may not be comparable to the calculation of similar measures of other compahee gpresented solely to provide
investors with useful information to more fully understand how management assesses performance. This measure is notJ@ndtdh®uiewed as, a substitute for its
most directly comparable GAAP measure of Total operating expenses.

Industry and Market Data

This presentation includes market data and other statistical information from sources believed to be reliable, inclugiegdedeindustry publications, governmental
publications or other published independent sources. Although AST SpaceMobile believes these sources are reliable, Wwadepentently verified the information
and cannot guarantee its accuracy and completeness.

Trademarks and Trade Names

AST SpaceMobile owns or has rights to various trademarks, service marks and trade names that they use in connecti@pedhdhef their respective businesses. This
presentation also contains trademarks, service marks and trade names of third parties, which are the property of thdivgespcg Y SNE ® ¢ KS dza S 2 NJ
trademarks, service marks, trade names or products in this presentation is not intended to, and does not imply, a rgattn&8T SpaceMobile, or an endorsement or
sponsorship by or of AST SpaceMobile. Solely for convenience, the trademarks, service marks and trade names refeisgarésentttion may appear without the ®, TM
or SM symbols, but such references are not intended to indicate, in any way, that AST SpaceMobile will not assertlasg eéhedinl under applicable law, their rights or

the right of the applicable licensor to these trademarks, service marks and trade names.
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Building the first and

only spacebased
cellular broadband

network
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Q1 2023
key highlights

Q| History Made

@ Technology Validated In Orbit

:':_e“:: Potentially Opening Additional Funding Alternatives
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History made:
Firstever space

based voice calls AT&T Milestones

using everyday
unmodified
smartphones o0 T N\ - PRUMER ooy

transmission over : 8 . )
transcontinental g transmission s via satellite with an
radio relay of —i of content everyday cellphone

President Truman over a satellite by AST SpaceMobile

Source: AT&T.

1951 1962 2023

1977

First solar AN First Fiber
install in
Chicago
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Continued strong
momentum with
the wireless
Industry
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Rakuten
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In successfully making the first ever dirdgtsmartphone test call using satellite
communications. This is just the start. As a lead investor in AST SpaceMobile, we
will continue to break technological boundaries by connecting many more millions
2F LIS2LIX S | ONRPa&aa 0UKS LI ySil gKSyYy
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T Margherita Della Valle, CEO
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continued with many other firsts including: tragentinental call, overseas call, call
from the moon, and partnering to deliver the only network built with and for
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AT&T
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T Chris Sambar, Head of AT&T Network
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world-first directto-satellite experience. Congratulations to AST SpaceMobile and
all ofits strategic collaborators on this groundbreaking event. As technological
advancements like space connectivity become possible with pioneers like AST

SpaceMobile, Rakuten will also progress even further along the road to
RSY2ONY GAT Ay3 O2yySOiAQAle 1

T Mickey Mikitani, Chairman & CEO
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Implications othis BlueWalke3 testing program validates otechnology

historical technical
milestone

o Confirms no majochangedo the design of Block BlueBirds

Confirmstechnology ability to work with everyday smartphones

Including spectrum

o Confirms abillity to integrate with the existing cellular ecosystem,
o What comes next? 4G and 5G
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Testing confirms
technologyability
to work with
everyday
smartphonesand
devices
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Everyday phones from all major brands
have communicated with BW3

DIREGTOGDEVICE



